
GAP FINANCING FOR YOUR BUSINESS 

NEEDS

The EARPDC RLF Program can provide up to $250,000 or 33% 

of a project, whichever is less. Certain job creation 

requirements and equity injection requirements must be met.

P u r c h a s i n g  a n d  d e v e l o p m e n t  o f  l a n d  
a n d  f a c i l i t i e s .
F i n a n c i n g  a n d  d e v e l o p m e n t  o f  n e w  
b u s i n e s s e s ,  i n c l u d i n g  c o n s t r u c t i o n  o f  
n e w  f a c i l i t i e s .
R e n o v a t i o n  a n d / o r  e x p a n s i o n  o f  
e x i s t i n g  f a c i l i t i e s .
T h e  p u r c h a s e  o f  n e c e s s a r y  m a c h i n e r y  
a n d  e q u i p m e n t .
W o r k i n g  c a p i t a l  n e e d s

FUNDS CAN BE USED FOR

R E V O L V I N G  L O A N  F U N D

T h e  R L F  P r o g r a m  m a y  p r o v i d e  f i x e d ,  
v a r i a b l e ,  o r  a d j u s t a b l e  r a t e  i n t e r e s t  

l o a n s ,  w h i c h  w i l l  b e  g e n e r a l l y  
a v a i l a b l e  a t  b e l o w  m a r k e t  r a t e s . T h e  
b o r r o w e r  m u s t  j u s t i f y  t h e  n e e d  f o r  
t h e  b e l o w  m a r k e t  r a t e .  T h e  p r i v a t e  
l e n d e r s  w i l l  s e t  t h e  i n t e r e s t  r a t e s  

f o r  t h e i r  l o a n s .

INTEREST RATE

LOAN TERMS

B u i l d i n g  a n d  r e a l  e s t a t e  l o a n s :  1 0  t o  2 0  y r s . .  
M a c h i n e r y  a n d  e q u i p m e n t  l o a n s :  5  t o  1 0  y r s .  
W o r k i n g  c a p i t a l  l o a n s :  1  t o  5  y r s  ( c e r t a i n  l i m i t s  
a p p l y ) .

T h e  t e r m s  o f  t h e  R L F  P r o g r a m  l o a n s  s h o u l d  b e  
m a t c h e d  t o  t h e  u s e s  o f  f u n d s ,  w i t h  l o n g - t e r m  
f i n a n c i n g  s t r u c t u r e d  t o  t h e  p r o d u c t i v e  l i f e  o f  
f i x e d  a s s e t s .  T h e  m a t u r i t y  t e r m s  o n  l o a n s  w i l l  
v a r y .  R e p a y m e n t  t e r m s  w i l l  a l s o  v a r y ,  b u t  t h e  
f o l l o w i n g  r e p a y m e n t  t e r m s  a r e  g e n e r a l l y  
c o n s i d e r e d  a p p r o p r i a t e :

ELIGIBILTY

E l i g i b l e  b u s i n e s s e s  i n c l u d e :
 
 
 
 
 
 
 

* E l i g i b l e  b u s i n e s s e s  m u s t  b e  l o c a t e d  w i t h i n
t h e  C a l h o u n ,  C h a m b e r s ,  C h e r o k e e ,  C l a y ,

C l e b u r n e ,  C o o s a ,  E t o w a h ,  R a n d o l p h ,  
T a l l a d e g a ,  a n d  T a l l a p o o s a  C o u n t i e s .

S m a l l  a n d  m e d i u m  s i z e  b u s i n e s s e s .
N e w  e n t r e p r e n e u r i a l  v e n t u r e s .
M a n u f a c t u r i n g  b u s i n e s s e s  w h i c h  
d i v e r s i f y  t h e  l o c a l  e c o n o m y .
A n y  l e g i t i m a t e  b u s i n e s s  p r o p o s a l  
r e s u l t i n g  i n  a  s i g n i f i c a n t  c r e a t i o n  o f  n e w  
e m p l o y m e n t  o p p o r t u n i t i e s  f o r  l o c a l  
r e s i d e n t s .

For more information about the East Alabama Regional Planning and Development Commission Revolving Loan Fund Program 
please contact: (256) 237-6741 (tel)

 tyler.ferrell@earpdc.org (e-mail)


