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Downtown Anniston to see $1M Loft and Facade Investment

Contemporary loft apartments, facade facelifts, and new storefronts are lined up for Noble Street in
historic downtown Anniston.

The Anniston Downtown Development Authority (DDA) recently awarded funds that altogether will
leverage investments of approximately $1 million into Noble Street over the next 12 months.

“The City Council is excited to see this investment occurring and it all goes back to our ‘One City One
Vision’ plan where we decided that Noble Street needed to be redeveloped,” said Anniston Mayor
Vaughn Stewart.

“Downtowns are coming back as the center of commerce in cities around the nation and Anniston is
serious about making sure our Main Street is following that trend.”

Under a DDA program known as the Downtown Development Incentive (DDI), individuals submitted
formal applications to the DDA which were scored using a variety of metrics. Those metrics included the
following: capital investment ratio, code compliance, historic preservation, marketability, and number of
loft apartment bedrooms.

Under the direction of the DDA, the City of Anniston’s Department of Economic Development scored
each application individually based on the aforementioned metrics. The DDA then reviewed the scores
and awarded funds in proportion to the scoring.

“The scoring metrics established a level playing field for applicants and we capped the limit at $50,000
which could be matched and that’s what allowed us to leverage so many new developments,” said DDA
Chairman Jack Draper.

Funding for the DDI program came from monies previously generated by the City’s former Industrial
Development Board (IDB). These restricted funds were recently transferred to the City with the



condition that they be used solely for the purpose of promoting economic development within the City
of Anniston.

DDI funds are awarded as a reimbursement to the property owner once the redevelopment work is
completed; funds are only eligible to be used for building fixtures that add long-term value to the
property. Many of the funds awarded have more than a 2:1 capital investment to grant ratio. With only
$220,000 in matching funds the Anniston DDA was able to leverage a little over S5 for every $1 they
matched.

DDI funds can only be received upon completion of each owner’s project. All funds are reimbursed with
a minimum of a 50/50 match from the building owner and will be invested from the ninth block to the
12th block of Noble Street. Eligible blocks for the DDI program included ninth through 14th streets.

“With this program, Main Street Anniston will see four fagcades restored, three new retail spaces
developed, and six new loft apartments constructed in previously unused upper floors,” said Director of
Economic Development Eric Basinger.

“With this amount of funds the Department of Economic Development decided that they would be best
used in our downtown core along Noble Street which is Anniston’s main street. While we will still have
much more work that needs to be done, the DDI program will be an immediate shot of investment
that’s coming at the right time as demand is growing to locate along Noble Street.”

For more information about the DDI program, contact Director of Economic Development Eric Basinger
at (256) 241-7162, or at ddi@annistonal.gov.

The City of Anniston

Located in the foothills of the Appalachian Mountains in northeast Alabama, Anniston sits as the county seat for Calhoun
County and a regional hub for legal, medical, and banking services. Home to the bronze-level mountain bike ride center of
Coldwater Mountain, Anniston offers a wide range of recreational options such as biking the Chief Ladiga Trail or visiting the
Anniston Museum of Natural History. For more information about the City of Anniston, visit annistonal.gov.



